Report of the Directors and
Financial Statemenis
for the Year Ended 30 June 2023
for

Fintry Renewabie Energy Enterprise




Fintry Rencwable Energy Enterprise

Contents of the Financial Statements
for the Year Ended 30 June 2623

Page
Company Information i
Report of the Directors 2
Repozt of the Independent Auditors 3
Encome Statement 6
Balance Sheet 7
Notes to the Financial Statements 8

Detailed Income and Expenditore Account 11



Fintry Renewable Energy Enterprise

Company Information
for the Year Ended 30 June 2023

DIRECTORS: G K Cowtan
P Howell
C I Robinson

SECRETARY: D Howell

REGISTERED OFFICK: Fintry Sports & Recreation Club
Kippen Road
Fintry
Glasgow
G63 OYA

REGISTERED NUMBER: SC285958 (Scotland)

AUDITORS: Henderson & Company
73 Union Street
Greenock
Renfrewshire
PA16 8BG

Page 1




Fintry Renewable Energy Enterprise

Report of the Directors
for the Year Ended 30 June 2023

The directors present their report with the financial statements of the company for the year ended 30 June 2023.

DIRECTORS
The directoss shown below have held office during the whole of the period from 1 July 2022 to the date of this report.

G K Cowtan
D Howell
C JRobinson

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable Jaw). Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the surplus or deficit of the company for that period, In preparing these financial statements, the
directors are required to:

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are suffictent to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006, They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

SPATEMENT AS TO BISCLOSURE OF INFORMATION TO AUDITORS

Qo far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken
as a director in order to make himself aware of any relevant audit information and to establish that the company's
auditors are aware of that information.

AUDITORS
The auditors, Henderson & Company, will be proposed for re-appointment at the forthcoming Annual Generat Meeting,

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies.

ON BEHALF OF THE BOARD:

Lt (o

G K Cowtan - Director

2 March 2024
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Report of the Independent Auditors to the Members of
Fintry Renewable Energy Euterprise

Opinion

We have audited the financial statements of Fintry Renewable Energy Enterprise (the 'company') for the year ended
30 June 2023 which comprise the Income Statement, Balance Sheet and Notes to the Financial Statements, including a
summary of significant accounting policies. The financial reporting framework that has been applied in their preparation
is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:

- give a frue and fair view of the state of the company's affairs as at 30 June 2023 and of its deficit for the year then
ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))} and applicable law.
Qur responsibilities under those standards are fusther described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue,

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report,

Qther information
The directors are responsible for the other information. The other information comprises the information in the Report of
the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
iisstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters preseribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Directors for the financial year for which the financizl statements are
prepared is consistent with the financial statements; and

- the Report of the Directors has been prepared in accordance with applicable tegal requirements,
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Report of the Independent Auditors to the Members of
Fintry Renewable Energy Enterprise

Matiers on which we are required te vepori by exception
Tn the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements i the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us fo report to you

if, in our opinion;

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors’ remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled o prepare the financial statemenis in accordance with the small companies regime and
take advantage of the small companies' exemption from the requirement io prepare a Strategic Report or in preparing
the Report of the Directors.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page two, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.
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Report of the Independent Auditors to the Members of
Fintry Renewable Energy Enterprise

Auditors' responsibilities for the audit of the financial statements

Our objectives are (o obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a matertal misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements,

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Tn identifying and assessing the risks of material misstatements in respect of irregularitics, including fraud and
non-compliance with laws and regulations we considered the nature of the company and the industry and the company's
control environment. We focused on specific laws and regulations which we considered may have a direct material
effect on the financial statements or the operation of the company such as the Companies Act 2006, taxation legislation
and other relevant legislation.. We assessed the extent of compliance with laws and regulations identified through
making enquiries of management, inspecting legal correspondence and correspondence with HMRC.

We considered management's incentives and opportunities for fraudulent manipulation of the financial statements,
including the risk of management bias and override of controls. To address these risks we performed anabytical
procedures to identify any unusual or unexpected relationships, tested journal entries to identify unusual transactions and
assessed whether judgements and assumptions made in determining accounting estimates were indicative of potential
bias, We reviewed financial statement disclosures and tested balances to supporting documentation.

Identified laws and regulations were communicated within the audit team regularly and the team remained alert to
instances of non-compliance through out the audit.

There are inherent limitations in our audit procedures described above, The more removed that laws and regulations are
from financial transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also
limit the audit procedures required to identify non-compliance with laws and regulations to enquiry of the directors and
other management and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may involve
deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.fic.org.uk/auditorsresponsibilities. This desctiption forms part of our Report of the Auditors.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006, Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the futlest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

A L

John Henderson (Senior Statutory Auditor)
for and on behalf of Henderson & Company
73 Union Street

Greenock

Renfrewshire

PALG 8BG

2 March 2024
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Finiry Renewable Tnergy Taterprise

Income Statement
for the Year Ended 30 June 2023

2023
Notes £

TURNOVER 940,877
Cost of sales 216,332
GROSS SURPLUS 724,545
Administrative expenses 967,273
OPERATING (DEFICITY/SURPLUS 4 (272,728)
Interest receivable and similar income 2,217

(270,511)
Interest payable and sunilar expenses 8,856
(BEFICIT)/SURPLUS BEFORE
TAXATION (279,367)
Tax on (deficit)/surplus -
(DEFICIT)/SURPLUS FOR THE
FINANCIAL YEAR

(279,367)

The notes form part of these financial statements
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2022

1,096,841

168,913

927,928

264,281

663,647

663,647

24,240

639,407

639,407




Finiry Renewable Energy Eaterprise (Registered number: SC285958)

Halance Sheet
30 June 2023

2023 2022
Notes £ £ £ £
FIXED ASSETS
Intangible assets 5 - 263,113

CIIRRENT ASSETS
Debtors G 128,412 277 438
Cash at bank 431,349 566,614

559,761 844052
CREDITORS
Amounis falling due within one year 7 55,076 261,613
NET CURRENT ASSETS 504,685 582,439

TOTAL ASSETS LESS CURRENT
LIABILITIES 504,685 845,552

CREDITORS

Amounts falling due after more than one

year 8 - 61,500

NET ASSETS 504,685 784,052

RESERVES

Income and expenditure account 504,685 784,052
504,685 784,052

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements were approved by the Board of Directors and authorised for issue on 2 March 2024 and were
signed on its behalf by:

The notes form part of these financial statements
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Fintry Renewable Energy Enterprise

Hotes o the Financial Staterenis
for the Year Ended 30 June 2023

STATUTORY INFORMATION

Fintry Renewable Energy Enterprise is a private company, limited by guarantee, registered in Scotland. The
company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling {£).
ACCOUNTING POLICIES

Basis of preparing the financial siatements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section
1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared under the
historical cost convention,

Revenue recognition
Turnover is measured at the fair value of the consideration received or recetvable for goods supplied, net of
discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have
transferred to the buyer, usually on despatch of goods; the amount of revenue can be measured reliably; it is
probable that the associated economic benefits will flow to the entity; and the costs incurred or to be incurred in
respect of the transactions can be measured reliably.

Intangible assels
The rights to the income on the wind turbine were capitalised on acquisition and are written off in line with the
capital repayment over the term of the contract which is 15 years.

Taxation
The tax expense for the year comprises carrent and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported in
the statement of comprehensive income because of items of income or expense that are taxable or deductible in
other years and items that are never taxable or deductible. The liability for current tax is calculated using tax
rates and laws that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax is recoguised on timing differences between the carrying amounts of assets and labilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are recognised for all taxable timing differences. Deferred tax assets are recognised for all deductible
temporary differences to the extent that it is probable that taxable profits will be available against which those
deductible timing differences can be utilised. The carrying amount for deferred tax assets is reviewed at the end
of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits will
be avatlable to allow all or part of the asset to be recoverd.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which
the liability is settfed or asset realised, based on tax rates and tax laws that have been enacted or substantively
enacted by the end of the reporting period.

Current or deferred tax for the year is recognised in profit or loss, except when they relate to items that are

recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax is
also recognised in other comprehensive income or directly in equity respectively.
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Fintry Renewabie Energy Enterpiise

Motes to the Financial Statements - continued
for the Year Ended 30 June 2023

ACCOUNTING POLICIES - continued

Cash and eash equivalenis

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and other short ferm
highly liquid investments with original maturities of three months or fess and bank overdrafts. In the statement of
financial position bank overdrafts are shown within borrowings in cusrent liabilities.

Brebtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured
initially at fair value and thereafter stated at amortised cost using the effective interest method, less any
impairment.

Creditors

Basic financial instruments, including preference shares that are classified as debt, are measured at transaction
price unless the arrangement constitutes a financing transaction, where the debt instrument is initially measured
at fair value and subsequently at amortised cost using the effective interest method.

EMPLOYEES AND DIRECTORS

The avetage number of employees during the year was NIL (2022 - NIL).

OPERATING (DEFICIT)Y/SURPLUS

The operating deficit (2022 - operating surplus) is stated after charging

2023 202
£ £
Goodwill amortisation 263,113 229759
INTANGIBLE FIXED ASSETS
Goodwill
£
COST
At 1 July 2022
and 30 June 2023 2,529,448
AMORTISATION
At 1 July 2022 2,266,335
Charge for year 263,113
At 30 June 2023 2,529,448
NET BOOK VALUL
At 30 June 2023 -
At 30 June 2022 263,113
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022
£ £
Trade debtors 123,938 275,561
Amounts owed by group undertakings 3,811 1302
Other debtors 663 575

128,412 277,438
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10.

11.

Fintry Renewable Energy Enterprise

Motes to the Finaacial Statements - continued
for the Year Ended 30 June 2023

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2023 2022
£ £
Other creditors 55,076 261,613
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ORE
YEAR
2023 2022
£ £
Other creditors - 61,500
SECURED DEBTS
The following secured debis are included within creditors:
2023 2022

Other Creditors - 123,000

The company has granted a security in favour of Scottish Enterprise.
RELATED PARTY DISCLOSURES

The company is a wholly owned subsidiary of Fintry Development Trust. During the year ended 30 June 2023
the company made a donation of £718,000 (2022 - £20,000) to Fintry Development Trust.

At 30 June 2023 there was an amount due from Fintry Development Trust of £3,811 (2022 - £1,302).
ULTIMATE CONTROLLING PARTY
The company is controlled by Fintry Development Trust as the sole member. Fintry Development Trust is a

private limited company limited by guarantee and incorporated in Scotland. Its registered office is Fintry Sports
and Recreation Club, Kippen Road, Fintry, G63 O0YA,
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Sales

Cost of sales
Purchases

GROSS SURPLUS

Other income
Deposit account interest

Expendifure

Sundry expenses
Professional fees
Auditors' remuneration
Donations

Finance costs
Bank charges
Loan

Depreciation
Goodwill

NET (DEFICIT)/SURPLUS

Finiry Renewable Energy Enterprise

Detaited Income and Expenditure Account
for the Year Ended 30 June 2023

2023
£ £
940,877
216,332
724,545
2,217
726,762
85
15,441
550
718,000
s 734,076
(7,314)
84
8,856
8,940
(16,254)
263,113

(279,367)

This page does not form part of the statutory financial statements
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2022
£ £
1,096,841
168,813
927,928
927,928
23
13,890
525
20,000
I 34,438
893,490
84
24,240
24,324
869,166
229,759

639,407




